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3. Explain:
(i) Public expenditure
(ii) Major heads of public expenditure in India
(iii) Wagner's law
(iv) Wiseman-Peacock's law

4. Explain the role of public expenditure in developing
countries like India.

SECTION-B

1. Explain:
(i) Public Finance
(ii) Taxable capacity
(iii) Merit goods
(iv) Major taxes imposed in India

2. Explain the role of public financein developingcountries
like India.

Note :-Attempt FIVE questions in all, selecting at least
ONE questionfromeach section.The flfth question
may be attempted from any section. Each question
carries 20 marks.
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7. Write a detailed note on Fiscal Policy.

8. Explicate various kinds of problems faced in fiscal
federalism. How these can be overcome ?

5. Explain:

(i) Principles of debt management

(ii) External debt servicing

6. Explain various kinds of budgets and budget deficits.

SECTION-D

SECTION-C
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